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䖦庣砯笡缛ն
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鯳侞椚䊎匡┯虙溸䔕⿱ն
�����㎌婟㸉◟┞╗濫ⲇ◟䩤ꅐ冝茤䫌뀎假气䘒溸ⶔ㑊ꨄ笡缛匡
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 ⻉绢埛升
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**$✑╬硅槏鰆氮岖槏㣘⽄缀缃ꂛ鉿䓺䑑돂駩⾕㴘⪢돂
駩燛駌ꄽꁩ돂駩⻑ꌄ翤⯒ⶔ㑊ꨄ羱缘╚䌔⮕ꏕ冝茤⻉
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�� � � �┱╚䖦溸⚿缛冝茤䫌뀎笡缛潸嬠㕈◟冝䫌ꨄ溸⮕䉘
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 ⻉绢յ☆儅ꁩ瓨ꄟ僻氠䨮⺪갫僓缄婝䫌뀎瞬汻
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
冝䫌ꨄ䍎氠矻♃
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�冝䫌㵂ˋ䉕㏍☆嵤⹴☆儅玘㊮
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 ⪴☑冝䫌ꨄ⹿㺥㕈◟冝䫌ꨄ溸冝茤⻉绢⺪♨㐃冝䫌㵂┪♨%"11
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����俚㲼鰑硅茤ⲇ㕈熝
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�����冝䫌ꨄ**$㴼⛻◟俚㲼鰑硅㕈熝䌐⺬⻎僓䩤ꄽ⚿缛鰑硅ⲍ
茤俚㲼鰑硅矻脯阌▇㹧儱⺇䩬㸉俚㲼鰑☋ꂛ鉿䫌鰑⾕㙨⡽
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䌐⺬
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㹾ꄟꁩ獘☆㪾✅յꬾ䨮յ䌐⺬⪫䐷溸"1*䱹⺛侅겐⪫䐷┱♕
鰆䫟⼴膪⻾յ漳嵱┱ꓠ겐⪢羱⟥䛉俚䰕ն
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☆㪾✅䉂䧯╬☭♰气嵛╚䖪┯⺪㸵溸┞ꌄ⮕ն䨿♨㸉獘☆㝕俚
䰕溸侅겐⾕⮕卥傱駢儱♈㸌䪨䫌鰑吙溸ꂖ儱⯀偃䫌鰑脢낊ꯟ
⢟㟲溸閤䍳ꌬ劔┯⺪劂♣溸✑氠ն
D勨㊮㳔▣茤ⲇ冝䫌ꨄ**$俠⻉⪫䐷溸⪢羱⟥䛉┱⸉⺮䫌鰑
侅漩䫟⼴氠䨮芻冎鰑倣瞏䐮皒㝃缰䫌鰑瞬汻埛㒘ꂛ鉿俚
䰕⮕卥䐮皒鱎⾕䫌鰑缏駢溸臅笡䌔周䰕劅假溸瞬汻⾕䫌
鰑缏駢돂駩䝠⬔┯偃㸉埛㒘ꂛ鉿⟶婞⾕⚳俚䰕ꓠ겐⾕㜘
槏♈脯❈䕒笡缛缕⮃溸缏駢䕒⯒䭦缩溸⾕㵄僓溸⚳ն
E䫌鰑瞬汻气䧯冝䫌ꨄ* *$溸瞬汻气䧯╭锢氮═ꌄ⮕缀
䧯┞儱㕈◟☭䈰冝茤㝕俚䰕⮕卥☋气溸䫌鰑瞬汻ն⺞┞做
긖冝䫌ꨄ**$傛┬溸冝䫌ꨄ獘ⶔ䬿劔䍣㝕俚ꓪ溸☆儅둛䩘䫌
鰑脢⺪♨┞ꨴ鴋갫☆儅둛䩘溸䫌鰑瞬汻駦翅冝茤婝漥婝䰁⻉
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�����劅⻑㐃冝䫌ꨄ┪ꂛ鉿庣砯䨿劔⸉⺮⪫䐷⺪ꃰ忈┯⺪剳
侊䌐⺬佻䭦⪢ꄟ僻☆儅ն
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� � � � �䫌鰑嵤瓨锢寛氠䨮㐃峜⫘▇⯼눢⩰锢㘋⫭ꭄⷳ騫句䌐
⺬❹䰕ꭄⷳ◗闌氠䨮溸낊ꯟ⢟㟲撬⻑䌐⺬⻔氠䨮䲀蠩ꓪ麄㴼
⯜溸䫌鰑駉⮦ն
�����눢⩰㎈瞩⭠╗⪸◟䫌鰑潨吙溸ꭄ뀨冝䫌ꓪ䌐⺬⚷周䰕㎈
瞩⢳⮃⮕卥撬⻑缕⮃潸䍎溸䫌鰑缀⻉䐮駖䌔ꄽꁩ冝䫌ꓪ
䌐⺬䌐⺬潳䱹䫌鰑ն┱氠䨮溸⻄璀䫌鰑鯳⺵缍㴼ն冝䫌ꓪ䌐
⺬⩣駠氠䨮ꄽꁩ⪼劚ⲏ㸞鯳䨮♨氲㲳鯳䨮溸䓺䑑ꂞ䱹鱎匡ꂘ
呤┞匡氠䨮㹧⺪♨䗪ꅌյ矻⶿㐌㐃┯⻎鯳䨮▇ꭊ鿛瓌鰑ꓭ俠
╗ꁩ瓨儱㵄僓溸屳劔怫⻑ն
�����冝䫌ꓪ䌐⺬周䰕鯳䨮✍뀭駉砯䌑鰆㝕嚤㐃鯳䨮✍뀭溸�����
⯒�����ն䫌鰑ꓭ뀭鱴㝃鰆氠鱴⛽ն
�����冝䫌ꓪ䌐⺬冝茤槏鯯劔㴋杅媗溸⚃⡽䨿㐃⪼┯⻎▇㜘㐃
◟⪼槏鯯做呿┯儱☭䈰䳀❵溸脯儱氮勨㊮蔦Ⲙ㕈◟뎢⩴㥓
蟋劔侞⯼岛埛㒘յ玘缋羱缘砯岻瞏┞笡⮬ն䕒⮃┞╗做呿❵䫌
鰑☭ꄑ䭃նꂘ璀埛䑑儱䪻鰑☋缀⻉槏駢⾕⪼銀气溸埛㒘䍎氠⯒
☋⿣╚㐃◥盛⛽䧯勔յ䗪ꅌյ䪟ꓪ㐌闌⬑⻄璀俚䰕ꁾ砯⫙
周䰕氠䨮溸⡿⻔╗䙎㐌䳀❵鰑☋ꏕ翞缀⻉做呿նꂘ儱⚿缛
☭䈰槏鯯劚ⲏ傱岻嬠䬸溸㴋⺪♨駑䔻㝃☭鳉┯⮃䨮㹧⺪♨☑
⺇⛽ꬾ坒յ⛽䧯勔㐌硅槏蔦䉁溸鰑☋ն

�����潸鿲◟⚿缛溸冝茤䫌뀎䧶俚㲼鰑硅劚ⲏ☋⿣冝䫌ꨄ**$溸⚳ⲹ僻兇⪿㒘溸劚ⲏꁩ瓨╭锢⻼♨┬婢돚
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�㵊䨮氻⦑笡缛ꄽꁩꭄⷳ騫句駬⚃㵊䨮溸낊ꯟ䪩⺇茤ⲇ⾕
䫌鰑潨吙
�䫌鰑缀⻉ꏕ翞笡缛周䰕氠䨮낊ꯟ⢟㟲♈㜜ꄑ鰑☋尊╚䲀
蠩╗䙎溸䫌鰑缀⻉
�㵊䨮鰑ꓭ䩬硅㵊䨮鰑ꓭ錻鿛⪝睘┩做䩬硅
�☆儅䪃鉿笡缛♣槏㵊䨮⹿⮃☆儅䭰♥▷ⷀ鰑☋
�䫌鰑缀⻉⫙䌐銝氠䨮㴼劻啃嵱鰑☋缀⻉䌐⺬周䰕䉗㐙
䝠⬔⾕氠䨮괛寛⺈㵄僓漳嵱⹴騫♎
�䌐⺬侅⺆潸䍎硅槏鰆ն
� � � � �冝䫌ꨄ**$㸉䫌鰑缀⻉ꏕ翞յ☆儅䪃鉿յ䫌鰑缀⻉⫙䌐銝
瞏ꁩ瓨ꂛ鉿◗⫙⚳ն┬㎽儱冝䫌ꨄ冝茤⻉绢╱❛ն䫌鰑脢㐃
冝䫌ꨄ冝茤⻉绢┪駦翞㟲鴋⶿匜⚂㠁☆儅瞬汻յ☆儅吙溸յ婝
漥婝䰁յ瞬汻鴋⶿嬠❛冝茤⻉绢駘䓡駦翞匜⚂䌔漳瀥䪃鉿ն

��� � �

ꄑ䭃䌔⼅Ⲙ冝茤⻉绢

☆儅瞬汻☆儅吙溸婝漥婝䰁瞬汻鴋⶿嬠❛
㜾ꌄ俚䰕徏

冝䫌ꨄⶔ㑊

冝䫌ꨄⶔ㑊

冝䫌ꨄⶔ㑊
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����⹜╚䖦溸╃ⲏ杅䔰
�5IF�#VTJOFTT�'FBUVSFT�PG�%FDFOUSBMJ[BUJPO

B⹜╚䖦溸☆儅瞬汻
� � � � �册ꄽ䫌鰑脢┞ꨴ⼅Ⲙ┺╃䫌鰑脢溸☆儅瞬汻冝䫌ꨄ冝茤
⻉绢⚷䪻駦翞⟥䛉⾕㵄僓儱俚䰕潸缏⻉⟛駩䫌鰑脢溸婞燛蔦
Ⲙ瞬汻☆儅錻婞燛ꁾ鉿ն㠁㎽䨿獏䫌鰑脢峜⫘⟥䛉յꄑ䭃
ꃿ⻉蔦䉁溸䌐⺬⾕瞬汻յ駦翞匜⚂յ┞ꨴ⼅Ⲙ鯳䨮䐷㢽蔦Ⲙ☆
儅ն冝䫌ꨄ冝茤⻉绢⚷周䰕䫌鰑脢駦㴼溸匜⚂漳䱽䪃鉿ն

C⹜╚䖦溸鴋⶿㵄楓⾕鯳䨮蔦Ⲙ☆儅
� � � � �┺╃☆儅⽄⺪♨ꄽꁩ冝䫌ꨄ┪⚿⺪鴋갫溸☆儅瞬汻䫌鰑
脢鯳䨮ꄽꁩ冝䫌ꨄ冝茤⻉绢㵄楓蔦Ⲙ鴋⶿ն
��� � �冝䫌ꨄ❈䨿劔鴋갫☆儅ꌬ⪫䐷ꄟ僻ն☆儅瞬汻駘䓡⚷ꄽꁩ
⺢茤⻉绢錻駘䓡笡缛⯈氠ꂘ◲㵄僓溸㝕俚䰕ꂛ鉿㝃缰䍳鴋鶅
⮕卥䕒⮃㸉騍瞬汻⾕┺╃☆儅脢溸駬绣缏卸駬绣ꁒ⯒┬绻
锢寛瞬汻⚷蔦Ⲙ⢷婝㐃䌐⺬┪㺥獏蔦Ⲙ┬厜亣✑ꂘ呤⺪♨
㝕䋀䍳䳀ⶬ䌐⺬⪫⟥ⲇ⭀㸵假䫌鰑脢⺇⯒娀駰溸⺪茤ն
㠁㎽䨿獏┺╃☆儅⽄巆腅冝䫌䉕⹿䉘◗ꦎ㸉叄╗☆儅䉗㐙溸
ꓪ瞬汻䫌鰑脢锢⼅Ⲙ鴋갫騍瞬汻⮯괛锢佻♕┞㴼冝䫌ꨄ茤
ꓪն瞬汻☆儅☋气⟥⺵僓冝茤⻉绢⚷騫氠䫌鰑脢䌐⺬溸
"1*蔦Ⲙ㜩⯜瞬汻溸☆儅⯒䫌鰑脢鯳նն

冝䫌ꨄⶔ㑊

冝䫌ꨄⶔ㑊

冝䫌ꨄⶔ㑊

Jꓪꨄ

ꄑ䭃䌔⼅Ⲙ冝茤⻉绢
⻉绢⫐㵽

麄⚌돂駩 䩘勨俚䰕 瞬汻㺥獏⟛㲾☆儅俚䰕

瞬汻⟥⺵㜩⯜⯒䫌鰑脢鯳䨮

匜⚂睋⻉䐷㢽☆儅 䕼⟥յ焝⟥յ氲騅䳀ꑟ

䩘勨俚䰕
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䕒⮃㸉騍瞬汻⾕┺╃☆儅脢溸駬绣缏卸駬绣ꁒ⯒┬绻锢寛
瞬汻⚷蔦Ⲙ⢷婝㐃䌐⺬┪㺥獏蔦Ⲙ┬厜亣✑ꂘ呤⺪♨㝕䋀䍳
䳀ⶬ䌐⺬⪫⟥ⲇ⭀㸵假䫌鰑脢⺇⯒娀駰溸⺪茤ն
��� � �㠁㎽䨿獏┺╃☆儅⽄巆腅冝䫌䉕⹿䉘◗ꦎ㸉叄╗☆儅䉗
㐙溸ꓪ瞬汻䫌鰑脢锢⼅Ⲙ鴋갫騍瞬汻⮯괛锢佻♕┞㴼冝䫌
ꨄ茤ꓪն瞬汻☆儅☋气⟥⺵僓冝茤⻉绢⚷騫氠䫌鰑脢䌐⺬溸
"1*蔦Ⲙ㜩⯜瞬汻溸☆儅⯒䫌鰑脢鯳ն

┺╃☆儅脢 册ꄽ䫌鰑脢
鴋갫☆儅冝茤⻉绢

侅겐俚䰕

◡䰁 漥⯈

鴋갫䫌鰑⻉绢

⹿䉘☆儅瞬汻冝茤⻉绢
巆腅Jꓪꨄ
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����冝䫌䉕**$溸䟩▄
.FBOJOH�0G�**$

�����冝䫌䉕**$*OUFMM JHFOU�*OWFTUNFOU�$PJO儱冝䫌ꨄ
**$*OUFMMJHFOU�*OWFTUNFOU�$IBJO䌐⺬ꁾ✑溸㕈熝♣
䉕㕈◟♨㝛㐴ⶔ㑊ꨄ䍐㺂呻厜ꂛ鉿⹿鉿�⹿鉿䙰ꓪ╬���☳
卶䌔䱹⺇♨㝛㐴冝茤⻉绢ꮺ㴼ն**$儱冝䫌䌐⺬氠䨮ꂛ鉿瞬汻
䪃鉿瞬汻⯜✑뀉潨⹿鱎瞏溸㕈熝䈰⪾ն
B冝䫌ꨄ䌐⺬溸め┞ꄽ鯴
�����氠䨮⩪⡽鯺▷冝䫌䉕**$ⷬ⺪❈氠䌐⺬☭䈰冝茤⮕卥䈰⪾յ⻎
僓冝䫌䉕**$⺪氠匡Ⲏ㝕☭䈰冝茤⮕卥䈰⪾俚䰕ꁾ砯⾕㳔▣溸侞
椚鯺▷䌐⺬䨿䲀蠩溸䨿劔䫌鰑缀⻉瞏ն⪼⚃⡽□⚷갫濫冝茤䫌
뀎䌐⺬溸閕埛䪆䑳脯⻎婢䳀ⶬն
C⟛駩☆儅㴘⪢
�����㕈◟ⶔ㑊ꨄ䪫勘⹿鉿溸冝䫌䉕**$⺪♨⟛䫞䌐⺬┪嬓眧☆儅
溸㴘⪢䙎ն
D㐃俚㲼鯴䉕☆儅䉗㐙⪫䐷⹿鉿
�����冝䫌䉕䉂㐃╚㎼╭嵤溸俚㲼鯴䉕☆儅䉗㐙┪⪫䐷⹿鉿յ▷ⷀ⺪
┱#5$յ&5)瞏╭嵤俚㲼鯴䉕⩽䰄ն
E뀔劻㎈䫟⭮駩
�����䌐⺬㸞⚷䭢⮃嬓╗鯯ⲏ䌑溸⬥⯈巷溸���䭶**$溸䭦劔勶
ꓨꂛ鉿㞝Ⲥ勨⯜勶漩吙⬮䭶㝙燛㴼⻎僓□⚷䭢⮃嬓╗鯯ⲏ
䌑溸⬥⯈巷溸���氠✑㎈鯺**$㎈鯺溸冝䫌䉕㸞錻鿛⪝┞╗
屳劔⚈✇☭䱌䳣瑮ꦫ溸⪫䐷ꄟ僻溸㐌㐠╚⢳ꨆ嫴㜘槏潳蔸
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㎈鯺ꨆ嫴�☳╗**$╬婝ն
F冝䫌䉕溸侅漩
� � � � �冝䫌䉕* *$☋气溸侅漩氮㝃缰䍳缀䧯♈䌐⺬鯺▷䫌鰑
☋⿣⯒鯴䉕勔麄溸⪫䐷䉗㐙⚃⡽♨⹴䯗缍⪫⺶╃缥䧯
ꪍ☋⿣侅漩䧯⭠✇⠩俚㙨ꪍն

**$⪫䐷䉗㐙⚃⡽侅漩

**$⪫⺶╃缥㙨ꪍ侅漩 冝茤䫌뀎䲀蠩鯺▷溸䫌鰑☋⿣侅漩
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�**$⮕ꏕ做呿

瑮Ⳬ䫌鰑

㎑ꭶ應Ⲥ

ガ╃⻉✑┱䉗㐙�
獘ⶔ䐮駦

㝙❈┱㕈ꓭ䫌鰑

45%

10%
10%

10%

25%
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B┞ꨴ䑑䱹⪝╭嵤☆儅䨿㐃俚㲼鰑硅┱⚿缛鰑硅▇ꭊ⪢ꌄ䩤ꄽ
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C剳둛溸㴘⪢䙎冝䫌ꨄ**$㕈◟ⶔ㑊ꨄ䪫勘䐷⹿潸嬠◟⪼㴋☋⿣ⶔ㑊ꨄ⪾劔┯⺪磅侊溸杅䙎❈⪼⪾劔剳둛溸㴘⪢䙎ն
D┺╃溸ꓪ䫌鰑䈰⪾䌐⺬┪䳀❵┯⻎낊呬ꓪ☋⿣缕䌦㝕䫌鰑脢䮅ꄑն
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