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Online Advertising = Growth Accelerating, +22% vs. +20% Y/Y...

Mobile $ > Desktop (2016) on Higher Growth, USA

USA Internet Advertising ($B), 2009 — 2016
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$70 35%
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KLEINER ~ Soure: 148/ PWC intemet Advrising R (2016)
PERKINS

USA Internet Advertising ($B)
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1RHE Mary Meeker 2017 FEBRMBEHRE : 2016 FEEBBKM SHHEE 4750
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Advertisers = Like Measurable Engagement Metrics But...

Some Find Measuring RO/ Challenging (as with Offline)

Social Advertisers

Metrics Used to Measure Success, 6/16
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PERKINS

Social Media Marketing
Top Challenges, 6/16
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MEWIFBERELEE , MET SRBE ROIVERAT FEHZFAROH—K , HRARME
MRBFNRAZLERRE , RETRIZEREHLIRETIRE,

Ad Blocking = Growth Continues...Especially in Developing Markets...

Users Increasingly Opt Out of Stuff They Don’t Want

Adblocking Users on Web
(Mobile + Desktop), Global, 4/09 - 12/16
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2 200
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—D Adblocking Soft Users
~——Mobile Ad)locklng Browser Users
KLEINER :
PERKINS :

Adblocking Penetration
(Mobile + Desktop), Selected
Countries, 12/16

Country Desktop Mobile
China 1% 13%
India 1% 28%
USA 18% 1%
Brazil 6% 1%
Japan 3%

Russia 6% 3%
Germany 28% 1%
Indonesia 8% 58%
UK 16% 1%
France 1% 1%
Canada 24%

—FE , @REBKRMNAFEA AdBlock AL SHBEEHE
BRABRBHERS. APMEAREFENERMN~LAMERR , BNEXERSMERE

TAFBEMARENRNFEFE,

EBK , EREBRM &
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